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ND/PLL/SECTT/REG. 33/2024 22nd May 2024  
 
The Manager 
The Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

               The Manager 
               National Stock Exchange of India Ltd. 
               Exchange Plaza, Bandra Kurla Complex 
               Bandra East, Mumbai – 400 051 

 
Sub:   -   (1)  Audited Financial Results (standalone and consolidated) along with  

Independent Auditors’ Report for the quarter and year ended 31st March 
2024 and  

(2)  Recommendation of Final Dividend for the financial year 2023-24 
 

Dear Sir/Madam, 
 

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we hereby inform the following: 
 
i) The Board of Directors of the Company has, in its Meeting held on 22nd May 2024, inter-alia, 

approved the Audited Financial Results of the Company (Standalone and Consolidated) for the 
quarter and year ended 31st March 2024, a copy of which is enclosed herewith. 

 

ii)  The Independent Auditors’ Report on the Audited Financial Results with unmodified opinion 
(without any qualification) and a declaration from Chief Financial Officer of the Company that 
Statutory Auditors have given the Audit Report with Unmodified opinion (both Standalone and 
Consolidated) is also enclosed herewith. 

 

iii) The Board of Directors of the Company in its above said meeting has also, inter-alia, 
recommended final dividend of Rs. 3.00 (Rupees three only) per share (on the face value of Rs. 
10/- each) on the equity shares of the Company for the financial year 2023-24. The final dividend 
is subject to approval of shareholders in the forthcoming Annual General Meeting.  

 

The above said meeting of the Board of Directors commenced at 2:30 p.m. and concluded at 4:25 P.M. 
 

This is for information and records please.  
 

Yours faithfully, 
 
 
 

(Rajan Kapur)  
Company Secretary 

Encl: as above 
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Declaration from CFO 

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby declare that V. Sankar Aiyar & Co., the Statutory Auditors of the Company have given 

the audit report with unmodified opinion on both standalone and consolidated Financial Results of the 

Company for the period ended on 31st March 2024. 

Place: New Delhi 

Dated: 22.05.2024 

Dahej LNG Terminal: 

GIDC Industrial Estate, Plot No. 7/A, Dahej 
Taluka V agra. Distt. Bharuch - 392130 (Gujarat) 
Tel.: 02641-257249 Fax· 02641-257252 

For Petronet LNG Limited 

�\f\_ 
Vinod Kumar Mishra 

Director (Finance) & CFO 
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V. SANKAR AIYAR & CO. 

CHARTERED ACCOUNTANTS 

Sarojini House (GF), 6, Bhagwan Das Road, New Delhi-110001 
Tel. (011)-44744643; e-ma ii: newdelh i@vsa.co. in 

-

Independent Auditor's Report on Quarterly and Annual Standalone Financial Results of Petronet LNG Limited 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To the Board of Directors of 

Petronet LNG Limited 

Opinion 

1. We have audited the accompanying standalone financial results ('the Statement') of Petronet LNG Limited ('the 
Company'), for the quarter/ year ended 31st March, 2024, being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 

Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement -

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the Indian 

Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013 ("the Act") and other 
accounting principles generally accepted in India, of the standalone net profit and other comprehensive income and 
other financial information of the Company for the quarter/ year ended 31st March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under section 143(10) of the 

Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in the "Auditor's 
Responsibilities for the Audit of the Statement" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the 
ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules issued 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Emphasis of Matter 

4. We draw your attention to note 3 to the Statement regarding recoverability of trade receivables on account of "Use or 

Pay" (UoP) dues of Rs 1832.28 Crore (Net of Provision Rs. 1474.26 Crore) as at 31.03.2024 arising due to lower 
capacity utilisation by the customers pursuant to the relevant provisions under long term regasification contracts entered 

into by the Company with these customers. 

Such UoP dues pertain to financial year 2021-22 (Calendar Year 2021), FY 2022-23 (CY 2022) and FY 2023-24 (CY 
2023) amounting to Rs.378.55 crore, Rs.843.73 crore and Rs.610.00 crore respectively. 

During the year, the Board of Directors of the Company have approved a recovery mechanism for these UoP dues for 

CY 2021 and CY 2022, pursuant to agreement with the customers. The Company has obtained bank guarantees from 

the customers to secure the recovery of UoP dues of these two years. 

The customers have not given balance confirmation towards UoP dues. The management is confident that the payment 

would be recovered I settled in due course, being a contractual obligation. As a matter of accounting prudence, the 
Company has considered appropriate to make a time-based provision of Rs.358.02 crore as at 31.03.2024 (Rs.89.75 
crore as at 31.03.2023) towards UoP dues. 

Our opinion is not modified in respect of this matter. 

Mumbai: 2-C Court Chambers, 35 New Marine Lines, Mumbai -400 020. Tel. Nos. (022) 2200 4465 Email: mumbai@vsa_co in 
Chennai: 41, Circular Road, United India Colony, Kodambakkam, Chennai-600 024. Tel. Nos. (044) 4356 5627 Email: chennal@vsa.co.ln 
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Management's Responsibilities for the Statement 

5. The Statement has been prepared on the basis of standalone financial statements and has been approved by the 
Board of Directors. The Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in the Ind AS prescribed under 
section 133 of the Act, read with relevant Rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

7. The Company's Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the Statement. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on whether the 

company has adequate internal financial controls system with reference to financial statements in place and the 

operating effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by Board of Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 
the Statement represent the underlying transactions and events in a manner that achieves fair presentation. 
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10. We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

12. The Statement includes the results for the quarter ended 31st March, 2024 being the balancing figure between the 
audited figures in respect of the full financial year ended 31st March, 2024 and the published unaudited year to date 
figures up to third quarter of the current financial year which were subject to limited review by us, as required under the 

Listing Regulations. 

Place: New Delhi 
Date: 22nd May 2024 

For V. Sankar Aiyar & Co. 

Chartered Accountants 

ICAI Firm Regn No. 109208W 

(Ajay Gupta) 
Partner 

Membership No. 090104 
ICAI UDIN: 24090104BKFOMR5841 
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Petronet LNG Limited 
Corporate Identity Number: L 7 4899DL 1998PLC093073 

First Floor, World Trade Centre, Babar Road, Barakhamba Lane, New Delhi-110001 

Statement of Standalone financial results for quarter and year ended 31 March, 2024 
(All amounts are Rupees in crore, unless otherwise stated) 

Quarter Ended 
Particulars 31-Mar-24 31-Dec-23 

Audited Un-audited 
1 Revenue 

Revenue from operations 13,793.16 14,747.21 
Other income 156.80 156.47 

Total Income 13,949.96 14,903.68 

2 Expenses 
Cost of materials consumed 12,438.47 12,617.87 
Employee benefits expense 46.96 50.20 
Finance costs 70.75 69.67 
Depreciation and amortization expense 194.42 195.48 
Other expenses 203.71 373.15 

Total Expenses 12,954.31 13,306.37 

3 Profit before exceptional items and tax (1-2) 995.65 1,597.31 
4 Exceptional Items - -
5 Profit before tax (3-4) 995.65 1,597.31 
6 Tax expense: 

Current tax 256.00 476.00 
Deferred tax 2.07 (69.36) 
Total tax expense 258.07 406.64 

7 Profit after tax (5-6) 737.58 1,190.67 

8 Other comprehensive income 
Items that will not be reclassified to 12rofit or loss 
Remeasurement Gain / (Loss) on defined benefit plans (5.21) -

Income tax relating to remeasurement of defined benefit plans 1.31 -
Total other comprehensive income for the period (3.90) -

9 Total comprehensive income for the period (7+8) 733.68 1,190.67 

10 Paid-up Share Capital (Face value of Rs. 10/- each) 1,500.00 1,500.00 

11 Other Equity 

12 Net Worth 

13 Earnings per equity share 
(Face value of Rs. 10/- each) 

Basic(Rs.) 4.92 7.94 
Diluted (Rs. l 4.92 7.94 

(not annualised) 

31-Mar-23 
Audited 

13,873.93 
153.75 

14,027.68 

12,637.07 
34.11 
90.21 

188.57 
259.68 

13,209.64 

818.04 
-

818.04 

236.00 
(32.21) 
203.79 

614.25 

(6.20) 
1.92 

(4.28) 

609.97 

1,500.00 

4.09 
4.09 

Year Ended 
31-Mar-24 31-Mar-23 
Audited Audited 

52,728.43 59,899.36 
616.74 573.62 

53,345.17 60,472.98 

46,464.11 53,952.35 
191.74 167.53 
289.67 330.51 
776.56 764.35 
866 06 923.71 

48,588.14 56,138.45 

4,757.03 4,334.53 
- -

4,757.03 4,334.53 

1,304.00 1,222.00 
(83.17) (127.40) 

1,220.83 1.094.60 

3,536.20 3,239.93 

(10.88) (7.61) 
2.74 1.92 

(8.14) (5.69) 

3,528.06 3,234.24 

1,500.00 1,500.00 

15,462.80 13,434.74 

16,962.80 14,934.74 

23.57 21.60 
23.57 21.60 
(annualised) 

'---



Petronet LNG Limited 
Corporate Identity Number: L74899DL 1998PLC093073 

First Floor, World Trade Centre, Babar Road, Barakhamba Lane, New Delhi-110001 

Statement of Standalone Assets and Liabilities as on 31 March, 2024 
(All amounts are Rupees in crore, unless otherwise stated) 

A 

B 

C 

D 

E 

F 

Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Other intangible assets 
Right of Use assets 
Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other financial assets 

Non current tax assets 
Other non-current assets 
Total Non-Current Assets (A) 

Current assets 
Inventories 
Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than cash and cash equivalents 
(v) Other financial assets 

Other current assets 
Total Current Assets (B) 

Total Assets (A+B) 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
Total Equity (Cl 

Liabilities 
Non-current liabilities 
Financial liabilities 

(i) Lease liabilities 
Provisions - Non current 
Deferred tax liabilities (net) 
Other non-current liabilities 
Total Non-Current Liabilities (D) 

Current liabilities 
Financial liabilities 

(i) Lease liabilities 
(ii) Trade payables 

- total outstanding dues of micro and small enterprises 
- total outstanding dues of creditors other than micro and small enterprises 

(iii) Other financial liabilities 
Other current liabilities 
Provisions - Current 
Total Current Liabilities (E) 

Total Liabilities (F=D+E) 

Total Equity and Liabilities (C+D+E) 
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As at As at 
31-Mar-24 31-Mar-23 
Audited Audited 

6,151.67 6,451.24 
1,552.41 1,125.89 

2.41 2.85 
1,992.88 2,336.21 

174.79 174.79 
23.74 23.39 

1,696.46 94.90 
144.96 211.61 
447.17 160.70 

12,186.49 10,581.58 

1,465.44 1,153.07 

- 869.70 
3,626.08 3,843.61 
1,718.90 62.36 
5,690.83 5,617.72 

326.48 252.54 
61.64 87.92 

12,889.37 11,886.92 

25 075.86 22 468.50 

1,500.00 1,500.00 
15.462.80 13,434.74 
16,962.80 14,934.74 

2,596.42 3,070.48 
96.98 72.13 

617.20 703.11 
644.79 742.35 

3,955.39 4,588.07 

411.68 274.53 

14.39 16.37 
2,850.16 1,673.37 

83.70 125.47 
651.05 735.48 
146.69 120.47 

4,157.67 2,945.69 

8,113.06 7,533.76 

25,075.86 22,468.50 



Petronet LNG Limited 
Corporate Identity Number: L 7 4899DL 1998PLC093073 

First Floor, World Trade Centre, Babar Road, Barakhamba Lane, New Delhi-110001 

Standalone Statement of Cash flows for the year ended 31 March,2024 
(All amounts are Rupees in crore, unless otherwise stated) 

Year Ended Particulars 
31-Mar-24 31-Mar-23 

A. 

8. 

C. 

Cash flow from operating activities 
Net Profit before tax 
Adjustment for: 
Depreciation and amortisation 
Loss on sale/ write off of property, plant and equipment (net) 
Profit on sale /fair valuation of current Investment (Net) 
Finance cost 
Foreign exchange (gain)/ loss on restatement of financial liabilities (net) 
Interest Income 
Dividend Income 
Provision for expected credit loss 
Operating profit before working capital changes 
Movements in working capital :-
(Increase)/ Decrease in loans 
(Increase)/ Decrease in inventories 
(Increase)/ Decrease in trade receivables 
(Increase)/ Decrease in other financial assets 
(Increase)/ Decrease in other assets 
Increase / (Decrease) in trade payables 
Increase / (Decrease) in other financial liabilities 
Increase I (Decrease) in provisions 
Increase I (Decrease) in other liabilities 
Cash Generated from/ (used in) operations 
Less: Income Tax Paid (net of refunds) 
Net Cash generated from /(used in) operating activities (A) 

Cash flow from investing activities 
Purchase of property, plant and equipment and capital work in progress 
Proceeds from sale of property, plant and equipment 
Purchase of intangible assets 
Dividend Received 
Net proceeds/ (purchase) of investments 
Investment in share of subsidiary company 
Interest received 
Net movement in fixed deposits 
Net Cash Generated from I (Used in) Investing Activities (B) 

Cash Flow from Financing Activities 
Net proceeds/(Repayment) of Long Term Borrowings 
Interest Payments 
Dividend paid 
Lease Liability paid 
Net Cash generated from / (used in) Financing Activities (C) 

Net lncrease/(Decrease) in Cash and Cash Equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Balance at the end of the year 

Note: The above Statement has been prepared under indirect method set out in Ind AS 7 "Cash Flow Statement". 
Breakup of Cash and Cash Equivalents is as below: 
Balance with banks: 
- In current account 
- In term deposits (with original maturity of less than 3 months) 
Cash on hand (Rs 22,962, Previous year - Rs. 22,938) 
Total 

4,757.03 4,334.53 

776.56 764.35 
3.93 0. 11 

(52.61) (36.71) 
289.67 330.51 

37.55 255.66 
(522.73) (336.46) 

(8.63) (50.80) 
238.14 90.94 

5,518.91 5,352.13 

(0.34) (1.94) 
(312.36) (576.37) 

(20.61) (1 ,246.20) 
(72.82) 32.38 
(37.12) 94.21 

1,174.81 11 7.49 
1.16 3.46 

40.18 64.69 
(181 .99) (81.98) 

6,109.82 3,757.87 
(1,237.31) (1,238.60) 
4,872.51 2,519.27 

(841.30) (1,055.99) 
0.66 1.13 

(0.13) (2.85) 
8.63 50.80 

922.31 42.85 
- (0.41) 

502.02 245.01 
(1,653.70) (416.59) 
(1,061 .51) (1,136.05 

- (23.00) 
(11.56) (25.32) 

(1,500.00) {1,725.00) 
(642.90) (594.74) 

(2,154.46) (2,368.06) 

1,656.54 (984.84) 
62.36 1.047.20 

1 718.90 62.36 

5.90 0.96 
1,713.00 61.40 

1,718.90 62.36 

C}--



Petronet LNG Limited 
Corporate Identity Number: L7 4899DL 1998PLC093073 

First Floor, World Trade Centre, Babar Road, Barakhamba Lane, New Delhi-110001 

Notes : 

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective 
meetings held on 22nd May 2024.The statutory auditors of the company have carried out audit of the aforesaid results. 

2 The Company primarily operates in the business of import and processing of lfquified natural gas. Accordingly, there is only one Reportable 
Segment i.e. "Natural Gas Business", Hence, no specific disclosure has been made w.r.t. operating segments. 

3 Trade receivables includes "Use or Pay" (UoP) dues of Rs 1832.28 Crore (Net of Provision Rs. 1474.26 Crore) as at 31.03.2024, arising due 
to lower capacity utilisation by the customers pursuant to the relevant provisions under long term regasification contracts entered into by the 
Company with the customers. 
Such UoP dues pertain to Financial Year 2021 -22 (Calendar Year (CY) 2021), FY 2022-23 (CY 2022) and FY 2023-24 (CY 2023) amounting 
to Rs.378.55 crore, Rs.843.73 crore and Rs.610.00 crore respectively, 
During the year, the Board of Directors of the Company has approved a recovery mechanism for these UoP dues of CY 2021 and CY 2022, 
pursuant to agreement with the customers. The Company has obtained bank guarantees from the customers to secure the recovery of UoP 
dues of these two years. 
The customers have not given balance confirmation towards UoP dues. The management is confident that the payment would be recovered 
I settled in due course, being a contractual obligation. As a matter of accounting prudence, the Company has considered appropriate to 
make a time-based provision of Rs.358.02 crore as at 31.03.2024 (Rs.89.75 crore as at 31.03.2023) towards UoP dues. 

4 The Board of Directors has recommended final dividend of Rs 3I-per equity share (Face Value of Rs 101- per equity share) at their meeting 
held on 22nd May 2024. 

5 The figures for the quarter ended 31st March 2024 and 31st March 2023 represent the difference between the audited figures in respect of 
the full financial year and the unaudited published year-to-date figures upto the third quarter of the financial year, which were subjected to 
limited review. 

6 Previous year/period figures have been regrouped and rearranged to make them comparable with current period figures. 

For and on behalf of the Board of Directors of 
Petronet LNG Limited 

Vinod Kumar Mishra 
Director (Finance) 
(Whole-time Director) 
DIN: 08125144 

Place : New Delhi 
Date : 22 May 2024 

For V Sankar Aiyar & Co 
Chartered Accountants 
ICAI Firm Regn. No. 109208W 

Ajay Gupta 
Partner 
Membership No - 090104 
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V. SAN KAR AIVAR & CO . 

C H A RT E R E D  A C C O U NTANTS 

I N D  I A Sarojini House (GF), 6, Bhagwan Das Road, New Delhi-110001 
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Independent Auditor's Report on Quarterly and Annual Consolidated Financial Results of Petronet LNG Limited 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To The Board of Directors of 

Petronet LNG Limited 

Opinion 

1 .  We have audited the accompanying consolidated financial results ('the Statement') of Petronet LNG Limited ('the 
Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), 

and joint venture companies, for the quarter and year ended 31 '1 March, 2024, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditors on audited financial statements I financial results / financial information of 
the subsidiaries and joint ventures as referred to in paragraph 13 below, the aforesaid financial results -

i .  include financial results of the following entities: 

• Petronet Energy Limited (PEL) - Subsidiary 

• Petronet LNG Singapore Pte. Ltd. - Subsidiary 

• Adani Petronet (Dahej) Port Limited (APPL) - Joint Venture 

• India LNG Transport Co (No. 4) Pvt. Limited. (IL T4) - Joint Venture 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 

i i i .  give a true and fair view in conformity with the recognition and measurement principles laid down in the Indian 
Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 ('the Act') and other 
accounting principles generally accepted in India, of the consolidated net profit and other comprehensive 
income and other financial information of the Group and joint ventures, for the quarter I year ended 31st March 
2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 'Auditor's 

Responsibilities for the Audit of the Statement' section of our report. We are independent of the Group and of its joint 
ventures, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules 
issued thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us and obtained by the other auditors in terms of their 

report as referred to in paragraph 13 of the Other Matters section is sufficient and appropriate to provide a basis for our 
opinion. 
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Emphasis of Matter 

4. We draw your attention to note 3 to the Statement regarding recoverability of trade receivables on account of "Use 
or Pay" (UoP) dues of Rs 1832.28 Crore (Net of Provision Rs. 1474.26 Crore) as on 31.03.2024 arising due to 
lower capacity utilisation by the customers pursuant to the relevant provisions under long-term regasification 
contracts entered into by the Holding Company with these customers. 

Such UoP dues pertain to financial year 2021-22 (Calendar Year (CY) 2021), FY 2022-23 (CY 2022) and FY 2023-
24 (CY 2023) amounting to Rs.378.55 crore, Rs.843.73 crore and Rs.610.00 crore respectively. 

During the year, the Board of Directors of the Holding Company have approved a recovery mechanism of these 
UoP dues of CY 2021 and CY 2022, pursuant to agreement with the customers. The Holding Company has 
obtained bank guarantees from the customers to secure the recovery of UoP dues of these two years. 

The customers have not given balance confirmation towards UoP dues. The management is confident that the 

payment would be recovered / settled in due course, being a contractual obligation. As a matter of accounting 
prudence, the Holding Company has considered appropriate to make a time-based provision of Rs.358.02 crore as 
at 31.03.2024 (Rs.89.75 crore as at 31.03.2023) towards UoP dues. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Statement 

5. The Statement, which is the responsibility of the Holding Company's management and has been approved by the 

Holding Company's Board of Directors, has been prepared on the basis of the consolidated audited financial statements. 
The Holding Company's Board of Directors are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the consolidated net profit after tax and other comprehensive income, and other financial 
information of the Group including its joint ventures in accordance with the accounting principles generally accepted in 

India, including the Ind AS prescribed under section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
Holding Company's Board of Directors is also responsible for ensuring accuracy of records including financial 
information considered necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the 
respective Board of Directors of the companies included in the Group and of its joint ventures, covered under the Act, 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, for 
safeguarding of the assets of the Group and of its joint ventures, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement, that give a true and fair view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

6. In preparing the statement, the r�spective Board of Directors of the Companies included in the Group and of its joint 
ventures, are responsible for assessing the ability of the Group and of its joint ventures to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors / management either intends to liquidate the Group or to cease operations, or has no 

realistic alternative but to do so. 

7. The respective Board of Directors of the companies included in the Group and of its joint ventures, are also responsible 
for overseeing the financial reporting process of the companies included in the Group and of its joint ventures. 

Auditor's Responsibility for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 
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9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for 

expressing our opinion through a separate report on the complete set of consolidated financial statements on 

whether the Company has adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the Statement made by Board of Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group and its joint ventures, to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 

in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the 

Group and its joint ventures to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 
the Statement represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results / financial statements of the entities 
within the Group, and its joint ventures, to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included in the 
Statement, of which we are the independent auditors. For the other entities included in the Statement, which have 
been audited by other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion 

1 0. We communicate with those charged with governance of the Holding Company, and such other entities included in the 

statement, of which we are the independent auditors, regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 

our audit. 

11.  We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

1 2. We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended), to the extent applicable. 

Other Matters 

1 3. The accompanying Statement includes the financial statements / financial results, in respect of two subsidiaries, which 
have not been audited by us, whose audited financial statements / financial results reflects total assets of Rs. 5.96 

crores as at 31st March 2024, total revenues of Rs. 0.09 crore and Rs.15.28 crore, total loss after tax of Rs. 0.31 crores 
and Rs. 0.58 crore, total comprehensive loss of Rs. 0.31 crore and Rs.0.58 crore for the quarter and year ended 31st 

March 2024 respectively, and net cash outflows of Rs.1.29 crore for the year ended on that date. 
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The accompanying Statement also includes Group's share of profit after tax of Rs. 9.88 crores and Rs. 26.17 crore, 
and total comprehensive income of Rs. 9.88 crore and Rs. 26.17 crore for the quarter and year ended on 31st March 
2024, respectively as considered in the Statement, in respect of one joint venture, whose financial statements I 

financial results have not been audited by us. 

These financial statements I financial results have been audited by other auditors whose audit reports have been 

furnished to us by the management and our opinion in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries and joint venture, is based solely on the reports of such auditors and the procedures 
performed by us as stated in paragraph 12 above. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on the work 
done and reports of such auditors. 

14. The accompanying Statement also includes Group's share of profit after tax of Rs. 20.48 crores and Rs. 99.25 crore 
and total comprehensive income of Rs. 21.66 crore and Rs. 100.50 crore for the quarter and year ended 31st March 
2024 respectively, as considered in the Statement, in respect of one joint venture, whose financial statements / 

financial results are unaudited. 

These financial results / information are as certified by the management of the Joint Ventures. According to the 

information and explanations given to us by the Management of the Holding Company, these financial results / 

information are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on the 
unaudited financial statements / financial results. 

15. The Statement includes the results for the quarter ended 3pt March, 2024 being the balancing figure between the 
audited figures in respect of the full financial year ended 31st March 2024 and the published unaudited year to date 

figures up to third quarter of the current financial year which were subject to limited review by us, as required under the 
Listing Regulations 

Place: New Delhi 

Date: 22nd May 2024 

For V. Sankar Aiyar & Co. 

Chartered Accountants 

ICAI Firm Regn No. 109208W 

(Ajay Gupta) 
Partner 

Membership No. 090104 
ICAI UDIN: 24090104BKFOMS6921 
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Petronet LNG Limited 
Corporate Identity Number: L74899DL 1998PLC093073 

First Floor, World Trade Centre, Babar Road, Barakhamba Lane, New Delhi-110001 

Statement of Consolidated financial results for quarter and year ended 31 March, 2024 
(All amounts are Rupees in crore, unless otherwise stated) 

Quarter Ended 
Particulars 31 -Mar-24 31 -Dec-23 

Audited Un-audited 
1 Revenue 

Revenue from operations 13,793.16 14,747.21 
Other income 1 53.64 1 56.55 

Total Income 1 3,946.80 1 4,903.76 

2 Expenses 
Cost of materials consumed 1 2,438.47 12,617.87 
Employee benefits expense 47.40 50.68 
Finance costs 70. 75 69.67 
Depreciation and amortization expense 194.42 195.48 
Other expenses 203.73 373.22 

Total Expenses 1 2,954.77 1 3,306.92 

3 Profit before exceptional items and tax (1 -2) 992.03 1 ,596.84 
4 Exceptional Items - -

5 Profit before tax (3-4) 992.03 1 ,596.84 
6 Tax expense: 

Current tax 256.00 476.00 
Deferred tax 1.96 (69.46) 
Total tax expense 257.96 406.54 

7 Profit after tax (5-6) 734.07 1 ,1 90.30 
8 Share of profit / (loss) of joint ventures (net of tax) 30.36 22.68 
9 Profit after share of Joint ventures (net of tax) (7+8) 764.43 1 ,21 2.98 
1 0  Other comprehensive income 

Items that will not be reclassified to �rofil or loss 
Remeasurement gain / (loss) on defined benefit plans (5.21) -

Income tax relating to remeasurement of defined benefit plans 1 .31 -

Share of JV 1.18 0.01 
Total other comprehensive income for the period (2.72) 0.01 

11  Total comprehensive income for the period (9+10) 761.71 1 ,21 2.99 

1 2  Paid-up Share Capital (Face value o f  Rs. 10/- each) 1,500.00 1,500.00 

1 3  Other Equity 

1 4  Net Worth 

15  Earnings per equity share 
(Face value of Rs. 10/- each) 
Basic (Rs.) 5.10 8.09 
Diluted (Rs.) 5.10 8.09 

(not annualised) 

31-Mar-23 
Audited 

13,873.93 
1 31 .32 

1 4,005.25 

12,637.07 
34 .46 
90.21 

188.57 
259.87 

1 3,21 0.1 8 

795.07 
-

795.07 

236.00 
(32.17) 
203.83 

591.24 
27.56 

61 8.80 

(6.24) 
1.92 
1.32 

(3.00) 

615.80 

1,500.00 

4.13 
4.13 

Year Ended 
31 -Mar-24 31 -Mar-23 
Audited Audited 

52,729.33 59,899.36 
608.46 523.07 

53,337.79 60,422.43 

46,464.11 53,952.35 
193 .47 169.10 
289.67 330.51 
776.56 764.35 
866.30 923.94 

48,590.1 1 56,140.25 

4,747.68 4,282.1 8 
- -

4,747.68 4,282.1 8  

1,304.00 1,222.00 
(83.34) (127.62) 

1,220.66 1,094.38 

3,527.02 3,187.80 
125.42 138.02 

3,652.44 3,325.82 

(10.88) (7.60) 
2.74 1.92 
1 .25 1.32 

(6.89) (4.36) 

3,645.55 3,321 .46 

1,500.00 1,500.00 

15,910.11 13,764.56 

1 7,41 0.11 15,264.56 

24.35 22.17 
24.35 22.17 
(annualised) 



Petronet LNG Limited 
Corporate Identity Number: L74899OL 1998PLC093073 

First Floor, World Trade Centre, Babar Road, Barakhamba Lane, New Oelhi-110001 

Statement of Consolidated Assets and Liabilities as on 31 March, 2024 
(All amounts are Rupees in crore, unless otherwise stated) 

Particulars 

ASSETS 
A Non-current assets 

Property, plant and equipment 
Capital work-in-progress 
Other intangible assets 
Right of Use assets 
Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other financial assets 

Non current tax assets 
Other non-current assets 
Total Non-Current Assets (A) 

B Current assets 
Inventories 
Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than cash and cash equivalents 
(v) Other financial assets 

Other current assets 
Total Current Assets (8) 

Total Assets (A+B) 

EQUITY AND LIABILITIES 
C Equity 

Equity share capital 
Other equity 
Total Equity (C) 

D Liabilities 
Non-current liabilities 
Financial liabilities 

(i) Lease liabilities 
Provisions - Non current 
Deferred tax liabilities (net) 
Other non-current liabilities 
Total Non-Current Liabilities (0) 

E Current liabilities 
Financial liabilities 

(i) Lease liabilities 
(ii) Trade payables 

- total outstanding dues of micro and small enterprises 
- total outstanding dues of creditors other than micro and small enterprises 

(iii) Other financial liabilities 
Other current liabilities 
Provisions - Current 
Total Current Liabilities (E) 

F Total Liabilities (F=D+E) 

Total Equity and Liabilities (C+D+E) � 

(0�) 
�\<-AR AI YAR�C 

NEW DELHI ·11 

RN 1 09206W- �"' 
RED Acco\Jl'l'\'I'- 1-ew oc'(\ 

--

As at As at 
31-Mar-24 31-Mar-23 

Audited Audited 

6,151 .67 6,451 .24 
1,552.41 1,125.89 

2.41 2.85 
1,992.88 2,336.21 

616.68 498.63 
23.74 23.39 

1,696.47 94. 90 
144.99 211 63 
447.68 160.77 

12,628.93 10,905.51 

1,465.44 1,153.07 

- 869.70 
3,626.08 3,843.61 
1,723.37 62.66 
5,690.83 5,623 . 13  

326.70 252.72 
61.68 87.90 

12,894.10 11,892.79 

25 523.03 22.798.30 

1,500.00 1 , 500.00 
15,910.11 13, 764.56 
17,410.11 15,264.56 

2,596.42 3,070.48 
96.98 72.1 3  

616.53 702.61 
644.79 742.35 

3,954.72 4,587.57 

411.68 274.53 

14.39 16.37 
2,850.56 1 ,673.79 

83.83 125.47 
651.05 735.54 
146.69 1 20.47 

4,158.20 2,946.17 

8,112.92 7,533.74 

25,523.03 22 798.30 

�l_ 



Petronet LNG Limited 
Corporate Identity Number: L 7 4899DL 1998PLC093073 

First Floor, World Trade Centre, Babar Road, Barakhamba Lane, New Delhi-110001 

Consolidated Statement of Cash flows for the year ended 31 March, 2024 
(All amounts are Rupees in crore, unless otherwise stated) 

Year Ended 
Particulars 

31-Mar-24 31-Mar-23 
A. 

B. 

C. 

Cash flow from operating activities 
Net Profit before tax 
Adjustment for: 
Depreciation and amortisation 
Loss on sale / write off of property, plant and equipment (net) 
Profit on sale / fair valuation of current Investment (Net) 
Finance cost 
Foreign exchange (gain)/ loss on restatement of financial liabilities (net) 
Interest Income 
Provision for expected credit loss 
Operating profit before working capital changes 
Movements in working capital :-
( Increase)/ Decrease in loans 
(Increase)/ Decrease in inventories 
( Increase)/ Decrease in trade receivables 
(Increase)/ Decrease in other financial assets 
(Increase)/ Decrease in other assets 
Increase / (Decrease) in trade payables 
Increase / (Decrease) in other financial liabilities 
Increase / (Decrease) in provisions 
Increase / (Decrease) in other liabilities 
Cash Generated from/ (used in) operations 
Less : Income tax paid (net of refunds) 
Net Cash generated from /(used in) operating activities (A) 

Cash flow from investing activities 
Purchase of property, plant and equipment and capital work in progress 
Proceeds from sale of property, plant and equipment 
Purchase of intangible assets 
Dividend received 
Net proceeds/ (purchase) of investments 
Interest received 
Net movement in fixed deposits 
Net Cash Generated from / (Used in) Investing Activities (B) 

Cash Flow from Financing Activities 
Net proceeds/(Repayment) of Long Term Borrowings 
Interest payments 
Dividend paid 
Lease Liability paid 
Net Cash generated from / (used in) Financing Activities (C) 

Net lncrease/(Decrease) in Cash and Cash Equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Balance at the end of the year 

Note: The above Statement has been prepared under indirect method set out in Ind AS 7 "Cash Flow Statement". 
Breakup of Cash and Cash Equ ivalents is as below: 
Balance with banks: 
- In current account 
- In term deposits (with original maturity of less than 3 months) 
Cash on hand (Rs 22,962, Previous year - Rs. 22,938) 
Total 

4,747.68 

776.56 
3.93 

(52.61) 
289.67 

37.57 
(523.08) 
238.14 

5,517.86 

(0.34) 
(312.36) 

(20.61) 
(72.83) 
(37.50) 

1,174.78 
1.28 

40.18 
(181.99) 
6,108.47 

(1,237.35) 
4,871.12 

(841 29) 
0.66 

(0.13) 
8.63 

922.31 
502.15 

(1,648.28) 
(1,055.95) 

-

(11.56) 
(1,500.00) 

(642.90) 
(2,154.46) 

1,660.71 
62.66 

1 723.37 

10.37 
1,713.00 

1,723.37 

4,282.18 

764.35 
0.11 

(36.71) 
330.51 
255.66 

(335.80) 
90.94 

5,351.24 

(1.94) 
(576.37) 

(1,246.20) 
32.38 
94.21 

117.49 
3.46 

64.69 
(81.98) 

3,756.98 
(1,238.46) 
2,518.52 

(1,055.99) 
1.13 

(2.85) 
50.80 
42.85 

244.35 
(422.01) 

(1,141.72) 

(23.00) 
(25.32) 

(1,725.00) 
(594.74) 

(2,368.06) 

(991.26) 
1,053.92 

62.66 

1.26 
61.40 

62.66 



Petronet LNG Limited 
Corporate Identity Number: L74899DL 1998PLC093073 

First Floor, World Trade Centre, Babar Road, Barakhamba Lane, New Delhi-110001 

Notes : 

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective 
meetings held on 22nd May 2024.The statutory auditors of the Holding Company have carried out audit of the aforesaid results. 

2 The Group primarily operates in the business of import and processing of liquified natural gas. Accordingly, there is only one Reportable 
Segment i.e. "Natural Gas Business". Hence, no specific disclosure has been made w.r.t. operating segments. 

3 Trade receivables includes "Use or Pay" (UoP) dues of Rs 1832 .28 Crore (Net of Provision Rs. 1474.26 Crore) as at 31.03.2024 arising due 
to lower capacity utilisation by the customers pursuant to the relevant provisions under long term regasification contracts entered into by the 
Holding Company with the customers. 
Such UoP dues pertain to Financial Year 2021-22 (Calendar Year (CY) 2021), FY 2022-23 (CY 2022) and FY 2023-24 (CY 2023) amounting 
to Rs.378.55 crore, Rs.843.73 crore and Rs.610.00 crore respectively. 
During the year, the Board of Directors of the Holding Company has approved a recovery mechanism of these UoP dues of CY 2021 and 
CY 2022, pursuant to agreement with the customers. The Holding Company has obtained bank guarantees from the customers to secure 
the recovery of UoP dues of these two years. 
The customers have not given balance confirmation towards UoP dues. The management is confident that the payment would be recovered 
/ settled in due course, being a contractual obligation. As a matter of accounting prudence, the Holding Company has considered 
appropriate to make a time-based provision of Rs.358.02 crore as at 31.03.2024 (Rs.89.75 crore as at 31.03.2023) towards UoP dues. 

4 The Board of Directors has recommended final dividend of Rs 3/-per equity share (Face Value of Rs 10/- per equity share) at their meeting 
held on 22nd May 2024. 

5 The figures for the quarter ended 31st March 2024 and 31st March 2023 represent the difference between the audited figures in respect of 
the full financial year and the unaudited published year-to-date figures upto the third quarter of the financial year, which were subjected to 

6 Previous year/period figures have been regrouped and rearranged to make them comparable with current period figures. 

For and on behalf of the Board of Directors of 
Petronet LNG Limited 

Vinod Kumar Mishra 
Director (Finance) 
(Whole-time Director) 
DIN: 081251 44 

Place : New Delhi 
Date : 22 May 2024 

For V Sankar Aiyar & Co 
Chartered Accountants 
ICAI Firm Regn. No. 109208W 

Ajay Gupta 
Partner 
Membership No. - 090104 
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