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PETRONET LNG LIMITED

NOTICE OF 26th ANNUAL GENERAL MEETING

Registered Office: World Trade Centre, Babar Road,  
Barakhamba Lane, New Delhi- 110 001

 Tele: +91 11 23411411, 23472525
Website: www.petronetlng.in    

Email: investors@petronetlng.in
CIN: L74899DL1998PLC093073

NOTICE is hereby given that the 26th (twenty-sixth) Annual General Meeting (26th AGM) of the Members of Petronet LNG 
Limited (PLL) will be held on Friday, 6th September 2024 at 3:30 P.M. (IST) via Video Conference (VC)/Other Audio-Visual Means 
(OAVM), to transact the following business:

ORDINARY BUSINESS:
1. To receive, consider and adopt (a) the Audited Standalone Financial Statements of the Company for the financial year 

ended 31st March 2024 together with the Reports of the Board of Directors and of the Independent Statutory Auditors 
thereon (b) the Audited Consolidated Financial Statements of the Company for the financial year ended 31st March 2024 
together with the Report of the Independent Statutory Auditors thereon.

 “RESOLVED THAT the Audited Standalone Financial Statements of the Company for the financial year ended 31st March 
2024 together with the Reports of Board of Directors (along with the Annexures thereto) and of the Statutory Auditors 
thereon as well as Audited Consolidated Financial Statements of the Company for the financial year ended 31st March 
2024 together with the Report of the Statutory Auditors thereon, be and are hereby received, approved and adopted.”

2. To consider declaration of final dividend on equity shares for the financial year 2023-24.
 “RESOLVED THAT Final dividend @ Rs. 3.00 per share (of the face value of Rs. 10/- each) of the Company for the financial 

year 2023-24, as recommended by the Board of Directors, be and is hereby approved and declared.”
3. To appoint a Director in place of Shri Sandeep Kumar Gupta (DIN: 07570165), who retires by rotation and, being eligible, 

offers himself for re-appointment as Nominee Director (GAIL) of the Company.
 “RESOLVED THAT Shri Sandeep Kumar Gupta (DIN: 07570165), who retires by rotation and being eligible, be and is hereby 

re-appointed as Nominee Director (GAIL) of the Company, liable to retire by rotation.”
4. To appoint a Director in place of Shri Arun Kumar Singh (DIN: 06646894), who retires by rotation and, being eligible, offers 

himself for re-appointment as Nominee Director (ONGC) of the Company.
 “RESOLVED THAT Shri Arun Kumar Singh (DIN: 06646894), who retires by rotation and being eligible, be and is hereby 

re-appointed as Nominee Director (ONGC) of the Company, liable to retire by rotation.”

SPECIAL BUSINESS:
To consider and if thought fit, to pass the following resolution(s) as Ordinary Resolution(s):
5. To approve Related Party Transactions entered or to be entered by the Company for the financial year 2025-26 
 “RESOLVED THAT pursuant to the provisions of Regulation 23 (4) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with Section 188 of the Companies Act, 2013 (‘the Act’), the Rules made thereunder 
(including any other applicable provision(s) or statutory modification(s) or re-enactment thereof for the time being in 
force) read with the Related Party Transactions Policy of the Company, approval of the Members of the Company be and 
is hereby accorded for entering into contracts/arrangements and/ or continuing with material related party transaction(s) 
with GAIL (India) Limited (GAIL), Indian Oil Corporation Limited (IOCL), Oil and Natural Gas Corporation Limited (ONGC), 
Bharat Petroleum Corporation Limited (BPCL) and their affiliates, Related Parties under the Companies Act, 2013 and 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the financial year 2025-26 for supply of 
goods or availing or rendering of any services in the ordinary course of business and on arm’s length basis, which may 
exceed the materiality threshold limit i.e. Rupees one thousand crore or ten percent of the annual consolidated turnover 
of the Company as per the last audited financial statements of the Company, whichever is lower.

 RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all such acts, matters, 
deeds and things as it may deem necessary, expedient or desirable, in order to give effect to this resolution.”

Place : New Delhi    
Date  : 5th August 2024

By order of the Board    
for Petronet LNG Limited

 (Rajan Kapur) 
Company Secretary
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- NOTES -
1. The Ministry of Corporate Affairs (“MCA”) has through its General Circular nos. 14/2020 dated April 8, 2020, 17/2020 

dated April 13, 2020, 20/2021 dated December 8, 2021, 3/2022 dated May 5, 2022, 11/2022 dated December 
28, 2022 and 09/2023 dated September 25, 2023 in relation to “Clarification on passing of ordinary and special 
resolutions by companies under the Companies Act, 2013”, General Circular no. 20/2020 dated May 5, 2020, 02/2021 
dated January 13, 2021, 21/2021 dated December 14, 2021, 2/2022 dated May 5, 2022, 10/2022 dated December 
28, 2022 and 09/2023 dated September 25, 2023 in relation to “Clarification on holding of annual general meeting 
(AGM) through video conferencing (VC) or other audio visual means (OAVM)”, SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-2/P/CIR/2023/167 dated October 7, 2023 (collectively referred to as “Circulars”), has permitted the holding 
of the Annual General Meeting (“AGM”) through VC/OAVM, without the physical presence of the Members at 
a common venue. In compliance with the Circulars, the 26th AGM of the Company is being held through VC/OAVM. 
Hence, Members can attend and participate in the AGM through VC/ OAVM only. The detailed procedure for 
participating in the meeting through VC / OAVM is annexed herewith and also available at the Company’s website  
www.petronetlng.in.

 Since this 26th AGM is being held pursuant to the Circulars through VC/ OAVM, physical attendance of Members has been 
dispensed with. Accordingly, the facility of appointment of proxies by the Members will not be available for this meeting. 
Hence, the Proxy Form, Attendance Slip and Route Map are not annexed to this Notice.

2. The Statement pursuant to the provisions of Section 102 of the Companies Act, 2013 setting out the material facts in 
respect of special business is annexed herewith. The relevant details, pursuant to Regulation 36(3) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and 
Secretarial Standard on General Meetings issued by the Institute of Company Secretaries of India are also annexed.

3. Members are requested to participate on first-come-first-serve basis as the participation through VC / OAVM will be 
closed on expiry of 15 minutes from the scheduled time of the AGM. However, the participation of members holding 
2% or more is not restricted on first-come-first-serve basis. Members can login and join 15 (fifteen) minutes prior to the 
scheduled time of AGM.

4. Members are requested to:-

 • quote their Folio / Client ID & DP ID Nos. in all correspondence with the RTA / Company.

 • register their e-mail IDs / PAN / Bank Account Details with RTA / Company / respective Depository Participants (DP).

 • visit the website of the Company to follow updates on AGM and the Company.

 • note that in case of joint holders attending the meeting, only such joint holder whose name is first in the register of 
member will be entitled to vote.

5. Institutional / Corporate Members (i.e. other than individuals / HUF / NRI etc.) intending their authorized representative(s) 
to attend the Meeting through VC / OAVM on their behalf and to vote through remote e-voting are requested to 
send a certified copy of the Board Resolution to the Scrutinizer by e-mail through its registered e-mail address at  
sachincs2022@gmail.com with a copy marked at evoting@nsdl.co.in. 

6. Friday, 12th July 2024 has been fixed as Record Date for the purpose of ascertaining the entitlement of Members to the 
final dividend of Rs. 3.00 per share (Rupees three only) per share (on the face value of Rs. 10/- each) on the equity shares 
of the Company for the financial year 2023-24. This is in addition to the Interim Dividend of Rs. 7 per equity share of 
nominal value of Rs. 10/- each paid by the Company in November 2023.

7. Dividend as recommended by the Board of Directors, if approved at the 26th AGM of the Company, will be paid to those 
shareholders, subject to deduction of tax at source, whose names appear:

 i. as Beneficial Owners at the end of the business hours on Friday, 12th July 2024 as per the list to be furnished by the 
Depositories (i.e. NSDL and CDSL) in respect of shares held in electronic form, and

 ii. as Members in the Register of Members of the Company on Friday, 12th July 2024.

8. Important instruction for members holding shares in physical form: 

 (i) SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/ CIR/2021/655 dated November 3, 2021 (subsequently 
amended by Circular Nos. SEBI/HO/MIRSD/MIRSD_ RTAMB/P/CIR/2021/687 dated December 14, 2021,  
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated March 16, 2023 and SEBI/HO/MIRSD/POD-1/P/CIR/2023/181 
dated November 17, 2023) has mandated that with effect from April 1, 2024, dividend to security holders (holding 
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securities in physical form), shall be paid only through electronic mode. Such payment shall be made only after 
furnishing the PAN, choice of nomination, contact details including mobile number, bank account details and 
specimen signature. Further, relevant FAQs published by SEBI on its website can be viewed at the following  
link: 1704433843359.pdf (sebi.gov.in)

 (ii) Members may please note that SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 
dated January 25, 2022 has mandated the Listed Companies to issue securities in dematerialized form 
only while processing service requests viz. Issue of duplicate securities certificate; claim from unclaimed 
suspense account; renewal/exchange of securities certificate; endorsement; sub-division/splitting of securities 
certificate; consolidation of securities certificates/folios; transmission and transposition. Accordingly, 
Members are requested to make service requests by submitting a duly filled and signed Form ISR – 4, the 
format of which is available on the Company’s website at https://petronetlng.in/norms-for-processing-
investors-service-requested-by-rta-related-forms and on RTA’s website at Bigshare Services Pvt Ltd  
(bigshareonline.com). It may be noted that any service request can be processed only after the folio is KYC compliant. 

 (i) Members are requested to update their records by submitting duly filled and signed relevant form along with the 
relevant proofs listed in the forms, to the RTA of the Company, Bigshare Services Private Limited by post to Office No. 
S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (E), Mumbai – 400093.  

  Details of the relevant forms are provided herein below:

Type of holder Process to be followed

Physical Form

Form for availing investor services to register PAN, email address, bank details and 
other KYC details or changes / update thereof for securities held in physical mode

Form ISR-1

Update on of signature of securities holder Form ISR-2
Declaration to opt out Form ISR-3
Form for requesting issue of Duplicate Certificate and other service requests for shares/ 
debentures/ bonds, etc. held in physical form

Form ISR-4

Request for Transmission of Securities by Nominee or Legal Heir Form ISR-5
For nomination as provided in the Rules 19 (1) of Companies (Share capital and 
Debentures) Rules, 2014

Form SH-13

Cancellation of nomination by the holder(s) (along with ISR-3) / Change of Nominee Form SH-14
The forms for updating the above details are available at www.petronetlng.in

Demat Members holding shares in demat form who wish to update any of the details mentioned above can 
contact their depository participant for the same.

 To mitigate unintended challenges on account of freezing of folios, SEBI vide its circular no. SEBI/HO/MIRSD/POD-1/P/
CIR/2023/181 dated November 17, 2023, has done away with the provision regarding freezing of folios not having PAN, 
KYC and nomination details.

9. SEBI vide its Master Circular SEBI/HO/OIAE/OIAE_IAD-1/P/CIR/2023/145 dated 11th August 2023, has introduced Online 
Dispute Resolution (‘ODR’), which is in addition to the existing SEBI Complaints Redress System (‘SCORES’) platform, 
which can be utilised by the investors and the Company for dispute resolution. 

 Please note that the investors can initiate dispute resolution through the ODR portal only after exhausting the option 
to resolve dispute with the Company and on the SCORES platform. The SMART ODR Portal can be accessed at:  
https://smartodr.in/login. 

 The detailed circulars and process are also available on the website of the Company at  
https://petronetlng.in/sop-for-dispute-resolution-under-the-stock-exchange-arbitration-mechanism

10. Members holding shares in physical form, in identical order of names, in more than one folio are requested to send to 
the Company or RTA, the details of such folios together with the share certificates for consolidating their holdings in 
one folio. A consolidated share certificate will be issued to such Members after making requisite changes.

11. As required by the Income Tax Authorities, please link your PAN and Aadhaar as specified by the Central Board of Direct 
Taxes (CBDT), if not linked earlier, for continual and smooth transactions in securities market and to avoid consequences 
of non-compliance with the said CBDT circular, as such accounts would be considered non-KYC compliant and there 
could be restrictions on securities and other transactions until the PAN and Aadhaar are linked.
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12. The Ministry of Corporate Affairs has notified provisions relating to unpaid / unclaimed dividend under Sections 124 
and 125 of the Companies Act, 2013 and Investor Education and Protection Fund (Accounting, Audit, Transfer and 
Refund) Rules, 2016. As per these Rules, dividends which are not encashed / claimed by the shareholders for a period 
of seven consecutive years shall be transferred to the Investor Education and Protection Fund (IEPF) Authority. The 
shares in respect of such unclaimed dividends are also liable to be transferred to the demat account of IEPF Authority.

 Hence, the Company urges to all the shareholders to encash / claim their respective dividend during the prescribed 
period. The Company has, from time-to-time, sent necessary intimation / published notices to the shareholders, 
requesting them to claim their unpaid dividends and also regarding the transfer of shares in respect of unclaimed 
dividend to IEPF Authority. The details of the unpaid / unclaimed amounts lying with the Company are available on 
the website of the Company at www.petronetlng.in. The shareholders whose dividend / shares are transferred to the 
IEPF Authority can now claim their dividend / shares from the Authority by following the refund procedure as detailed 
on the website of IEPF Authority. The procedure and guidelines in this regard are also available on the website of the 
Company.

13. In compliance with the aforesaid MCA Circulars and SEBI Circular, Notice of AGM along with the Annual Report for 
the financial year 2023-24 is being sent only through electronic mode to those Members whose e-mail addresses 
are registered with the Company or the Depository Participant(s). The Annual Report of the Company, circulated to 
the Members of the Company, is also made available on the Company’s website i.e. www.petronetlng.in, website 
of the Stock Exchanges i.e. National Stock Exchange of India Limited at www.nseindia.com and BSE Limited at  
www.bseindia.com and on the website of NSDL (e-voting agency) at www.evoting.nsdl.com. In case a shareholder 
wish to obtain physical copy of the Annual Report for FY 2023-24, he/ she may write to the Company at investors@
petronetlng.in alongwith the details of folio/ DP ID- Client ID and address.

14. Members may note that the Income-tax Act, 1961, (“the IT Act”) as amended by the Finance Act, 2020, mandates 
that dividend paid or distributed by a company on or after April 1, 2020 shall be taxable in the hands of members. 
The Company shall, therefore, be required to deduct tax at source (“TDS”) at the time of making the payment of final 
dividend. To enable us to determine the appropriate TDS rate as applicable, members are requested to submit relevant 
documents, as specified in the below paragraphs, in accordance with the provisions of the IT Act.

 For resident shareholders, taxes shall be deducted at source under Section 194 of the IT Act as follows:

Members having valid Permanent Account Number (PAN) 10%*or as notified by the Government of India
Members not having PAN / valid PAN 20% or as notified by the Government of India

 * As per the Finance Act, 2021, Section 206AB has been inserted effective July 1, 2021, wherein higher rate of tax (twice 
the specified rate) would be applicable on payment made to a shareholder who is classified as ‘Specified Person’ as 
defined under the provisions of the aforesaid Section.

 However, no tax shall be deducted on the dividend payable to resident individual shareholders if the total dividend to 
be received by them during financial year 2024-25 does not exceed ₹ 5,000, and also in cases where members provide 
Form 15G / Form 15H (Form 15H is applicable to resident individual shareholders aged 60 years or more) subject to 
conditions specified in the IT Act. Resident shareholders may also submit any other document as prescribed under the 
IT Act to claim a lower / nil withholding of tax. PAN is mandatory for members providing Form 15G / 15H or any other 
document as mentioned above.

 For non-resident shareholders, taxes are required to be withheld in accordance with the provisions of Section 195 and 
other applicable sections of the IT Act, at the rates in force. The withholding tax shall be at the rate of 20%** (plus 
applicable surcharge and cess) or as notified by the Government of India on the amount of dividend payable. However, 
as per Section 90 of the IT Act, non-resident shareholders have the option to be governed by the provisions of the 
Double Tax Avoidance Agreement (DTAA), read with Multilateral Instrument (MLI) between India and the country of 
tax residence of the shareholders, if they are more beneficial to them. For this purpose, i.e. to avail the benefits under 
the DTAA read with MLI, non-resident shareholders will have to provide the following:

 • Copy of the PAN card allotted by the Indian income tax authorities duly attested by the shareholders or details as 
prescribed under rule 37BC of the Income-tax Rules, 1962

 • Copy of the Tax Residency Certificate for financial year 2024-25 obtained from the revenue or tax authorities of the 
country of tax residence, duly attested by shareholders
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 • Self-declaration in Form 10F

 • Self-declaration by the shareholders of having no permanent establishment in India in accordance with the 
applicable tax treaty

 • Self-declaration of beneficial ownership by the non-resident shareholder

 • Any other documents as prescribed under the IT Act for lower withholding of taxes if applicable, duly attested by 
the shareholders

 In case of Foreign Institutional Investors / Foreign Portfolio Investors, tax will be deducted under Section 196D of the 
IT Act at the rate of 20%** (plus applicable surcharge and cess) or the rate provided in relevant DTAA, read with MLI, 
whichever is more beneficial, subject to the submission of the above documents, if applicable.

 ** As per the Finance Act, 2021, Section 206AB has been inserted effective July 1, 2021, wherein higher rate of tax 
(twice the specified rate) would be applicable on payment made to a shareholder who is classified as ‘Specified Person’ 
as defined under the provisions of the aforesaid section. However, in case a non-resident shareholder or a non-resident 
Foreign Portfolio Investor (FPI) / Foreign Institutional Investor (FII), higher rate of tax as mentioned in Section 206AB 
shall not apply if such non-resident does not have a permanent establishment in India.

 The aforesaid declarations and documents are required to be submitted by the shareholders on or before Sunday, 
August 18, 2024 at tds@bigshareonline.com.

 Members are requested to visit www.petronetlng.in for more instructions and information on this subject. 

 Shareholders can also check their tax credit in Form 26AS from the e-filing account at https://www.incometax.gov.in/
iec/foportal or “View Your Tax Credit” on https://www.tdscpc.gov.in.

15. The Register of Directors’ and Key Managerial Personnel and their shareholding maintained under Section 170 of the 
Companies Act, 2013, the Register of Contracts or arrangements in which the Directors are interested under Section 
189 of the Companies Act, 2013 and all other documents referred to in the Notice will be available for inspection 
in electronic mode during the AGM. Members may send their request for inspection by sending an email to  
investors@petronetlng.in.

16. Annual Listing Fee to NSE & BSE and Custody fee to NSDL & CDSL respectively have been paid for the year 2024-25.

17. No gifts, gift coupons or cash in lieu of gifts shall be given to Members after the completion of  AGM or afterwards.

18. M/s Agarwal S. & Associates, Practising Company Secretary (Firm Reg. No. P2003DE049100), has been appointed as the 
Scrutinizer by the Board of Directors of the Company to scrutinize the remote e-voting and instant voting process in a 
fair and transparent manner.

19. The Chairman shall, at the 26th AGM, at the end of discussion on the resolutions on which voting is to be held, allow 
voting with the assistance of Scrutinizer, by use of electronic mode for all those members who attend the said meeting 
via VC / OAVM but have not cast their votes by availing the remote e-voting facility.

20. The Results declared alongwith the Report of the Scrutinizer shall be placed on the website of the Company  
https://www.petronetlng.in  and on the website of e-voting agency at www.evoting.nsdl.com immediately after the 
declaration of result by the Chairman or a person authorized by him in writing. The results shall also be immediately 
forwarded to BSE Limited and National Stock Exchange of India Limited. The results shall also be displayed on the notice 
board at the Registered Office of the Company.

21. The Resolutions, if passed by the requisite majority, shall be deemed to have been passed on the date of the 26th AGM 
i.e. 6th September, 2024.

22. Members desirous of seeking/ obtaining any information / clarifications concerning the accounts and operations 
of the Company or intending to raise any query are requested to write to the Company at least 10 days before 
the date of meeting mentioning their name demat account number/folio number, email id, mobile number at  
investors@petronetlng.in or agmparticipant@bigshareonline.com. The same will be replied by the Company suitably. 
However, it is requested to raise the queries precisely and in short at the time of meeting to enable to answer the same.
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23. Instructions for remote e-voting and e-voting during AGM :

a) Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs dated April 
08, 2020, April 13, 2020, May 05, 2020 and all other relevant circulars issued from time to time, physical attendance 
of the Members to the AGM venue is not required and general meeting will be held through video conferencing (VC) 
or other audio visual means (OAVM). Hence, Members can attend and participate in the ensuing AGM through VC/
OAVM. Therefore, the Company is providing facility of remote e-Voting to its Members in respect of the business to 
be transacted at the AGM. For this purpose, the Company has entered into an agreement with National Securities 
Depository Limited (NSDL) for facilitating voting through electronic means, as the authorized agency. The facility of 
casting votes by a member using remote e-voting system as well as venue voting on the date of the AGM will be 
provided by NSDL.

b) Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs, the facility to 
appoint proxy to attend and cast vote for the members is not available for this AGM. However, the Body Corporates are 
entitled to appoint authorised representatives to attend the AGM through VC/OAVM and participate there at and cast 
their votes through e-voting.

c) The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the 
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the 
AGM through VC/OAVM will be made available for 1000 members on first-come-first-served basis. This will not include 
large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, 
Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and 
Stakeholders’ Relationship Committee, Auditors etc. who are allowed to attend the AGM without restriction on account 
of first-come-first-served basis.

d) The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of reckoning 
the quorum under Section 103 of the Companies Act, 2013.

e) In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calling the 
AGM has been uploaded on the website of the Company at www.petronetlng.in. The Notice can also be accessed from 
the websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com 
and www.nseindia.com respectively and the AGM Notice is also available on the website of NSDL (agency for providing 
the remote e-voting facility) i.e. www.evoting.nsdl.com.

f) AGM has been convened through VC/ OAVM in compliance with applicable provisions of the Companies Act, 2013 read 
with MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular No. 17/2020 dated April 13, 2020, MCA Circular 
No. 20/2020 dated May 05, 2020, MCA Circular No. 2/2021 dated January 13, 2021, MCA Circular No. 21/2021 dated 
December 14, 2021,  MCA Circular No. 2/2022 dated May 5, 2022, MCA Circular No. 10/2022 dated December 28, 2022, 
MCA Circular No. 9/2023 dated September 25, 2023 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 
dated October 7, 2023.

 THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING AND E-VOTING DURING AGM AND JOINING MEETING 
THROUGH VC/OAVM ARE AS UNDER:

 The remote e-voting period begins on Monday, 2nd September 2024 at 9:00 A.M. (IST) and ends on Thursday,  
5th September 2024 at 5:00 P.M. (IST). The remote e-voting module shall be disabled by NSDL for voting thereafter. 
The Members, whose names appear in the Register of Members / Beneficial Owners as on the cut-off  i.e. Friday, 
30th August 2024 may cast their vote electronically. The voting right of shareholders shall be in proportion to their 
share in the paid-up equity share capital of the Company as on the cut-off date, being  i.e. Friday, 30th August 2024.

 How do I vote electronically using NSDL e-Voting system?

 The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

 Step 1: Access to NSDL e-voting system
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Type of shareholders  Login Method

Individual 
Shareholders holding 
securities in demat 
mode with NSDL

1. Existing IDeAS user can visit the e-Services website of NSDL viz.  
https://eservices.nsdl.com either on a Personal Computer or on a mobile. On the e-Services 
home page click on the “Beneficial Owner” icon under “Login” which is available under 
‘IDeAS’ section, this will prompt you to enter your existing User ID and Password. After 
successful authentication, you will be able to see e-Voting services under Value added 
services. Click on “Access to e-Voting” under e-Voting services and you will be able to see 
e-Voting page. Click on company name or e-Voting service provider i.e. NSDL and you 
will be re-directed to e-Voting website of NSDL for casting your vote during the remote 
e-Voting period or joining virtual meeting & voting during the meeting.

2. If you are not registered for IDeAS e-Services, option to register is available at  
https://eservices.nsdl.com.  Select “Register Online for IDeAS Portal” or click at  
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the 
home page of e-Voting system is launched, click on the icon “Login” which is available 
under ‘Shareholder/Member’ section. A new screen will open. You will have to enter your 
User ID (i.e. your sixteen digit demat account number held with NSDL), Password/OTP and 
a Verification Code as shown on the screen. After successful authentication, you will be 
redirected to NSDL Depository site wherein you can see e-Voting page. Click on company 
name or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website 
of NSDL for casting your vote during the remote e-Voting period or joining virtual meeting 
& voting during the meeting. 

4. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility by 
scanning the QR code mentioned below for seamless voting experience.

 

 A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in  
demat mode

 In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in their 
demat accounts in order to access e-Voting facility.

 Login method for Individual shareholders holding securities in demat mode is given below:
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Type of shareholders  Login Method

Individual Shareholders 
holding securities in 
demat mode with CDSL

1. Users who have opted for CDSL Easi / Easiest facility, can login through their existing 
user id and password. Option will be made available to reach e-Voting page without any 
further authentication. The users to login Easi /Easiest are requested to visit CDSL website  
www.cdslindia.com and click on login icon & New System Myeasi Tab and then use your 
existing my easi username & password.
2.After successful login the Easi / Easiest user will be able to see the e-Voting option for 
eligible companies where the e-Voting is in progress as per the information provided by 
company. On clicking the e-voting option, the user will be able to see e-Voting page of the 
e-Voting service provider for casting your vote during the remote e-Voting period or joining 
virtual meeting & voting during the meeting. Additionally, there are also links provided to 
access the system of all e-Voting Service Providers, so that the user can visit the e-Voting 
service providers’ website directly.
3. If the user is not registered for Easi/Easiest, option to register is available at CDSL website 
www.cdslindia.com and click on login & New System Myeasi Tab and then click on registration 
option.
4. Alternatively, the user can directly access e-Voting page by providing Demat Account 
Number and PAN No. from a e-Voting link available on www.cdslindia.com home page. The 
system will authenticate the user by sending OTP on registered Mobile & Email as recorded 
in the Demat Account. After successful authentication, user will be able to see the e-Voting 
option where the e-Voting is in progress and also able to directly access the system of all 
e-Voting Service Providers.

Individual Shareholders 
(holding securities in 
demat mode) login 
through their depository 
participants

You can also login using the login credentials of your demat account through your Depository 
Participant registered with NSDL/CDSL for e-Voting facility. Upon logging in, you will be 
able to see e-Voting option. Click on e-Voting option, you will be redirected to NSDL/CDSL 
Depository site after successful authentication, wherein you can see e-Voting feature. Click 
on company name or e-Voting service provider i.e. NSDL and you will be redirected to 
e-Voting website of NSDL for casting your vote during the remote e-Voting period or joining 
virtual meeting & voting during the meeting.

Login type Helpdesk details
Individual Shareholders 
holding securities in 
demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by sending a request 
at  evoting@nsdl.co.in or call at 022 - 4886 7000

Individual Shareholders 
holding securities in 
demat mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk by sending a request 
at helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33

B)   Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders 
holding securities in demat mode and shareholders holding securities in physical mode

        How to Log-in to NSDL e-Voting website?
1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:  

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 
2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/

Member’ section.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through 
Depository i.e. NSDL and CDSL.
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3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown 
on the screen.

        Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with 
your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting 
and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

5. Password details for shareholders other than Individual shareholders are given below: 
a) If you are already registered for e-Voting, then you can user your existing password to login and cast your vote.
b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was 

communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the 
system will force you to change your password.

c) How to retrieve your ‘initial password’?
(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is communicated 

to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the 
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL 
account, last 8 digits of client ID for CDSL account or folio number for shares held in physical form. The .pdf file 
contains your ‘User ID’ and your ‘initial password’. 

(ii) If your email ID is not registered, please follow steps mentioned below in process for those shareholders whose 
email ids are not registered. 

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:
a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or CDSL) 

option available on www.evoting.nsdl.com.
b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on  

www.evoting.nsdl.com.
c) If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in 

mentioning your demat account number/folio number, your PAN, your name and your registered address etc.
d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of 

NSDL.
7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8. Now, you will have to click on “Login” button.
9. After you click on the “Login” button, Home page of e-Voting will open.

Manner of holding shares i.e. Demat (NSDL or 
CDSL) or Physical Your User ID is:

a) For Members who hold shares in demat account 
with NSDL

8 Character DP ID followed by 8 Digit Client ID

For example, if your DP ID is IN300*** and Client ID is 12******, 
then your user ID is IN300***12******.

b) For Members who hold shares in demat account 
with CDSL

16 Digit Beneficiary ID

For example, if your Beneficiary ID is 12**************, then 
your user ID is 12**************

c) For Members holding shares in Physical Form

EVEN Number followed by Folio Number registered with the 
company

For example, if folio number is 001*** and EVEN is 101456 then 
user ID is 101456001***



30

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system
How to cast your vote electronically and join General Meeting on NSDL e-Voting system?
1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares 

and whose voting cycle and General Meeting is in active status.
2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and casting 

your vote during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed 
under “Join Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.
4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for 

which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.
5. Upon confirmation, the message “Vote cast successfully” will be displayed. 
6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.
7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/

JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly 
authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to sachincs2022@gmail.com 
with a copy marked to evoting@nsdl.co.in. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) 
can also upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board 
Resolution / Authority Letter" displayed under "e-Voting" tab in their login.

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the 
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical 
User Reset Password?” option available on www.evoting.nsdl.com to reset the password. 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user 
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on.: 022 - 4886 7000 
or send a request to Ms. Pallavi Mhatre, Senior Manager at evoting@nsdl.co.in.

Process for those shareholders whose email ids are not registered with the depositories for 
procuring user id and password and registration of e-mail ids for e-voting for the resolutions set 
out in this notice:
i. In case shares are held in physical mode, please provide Folio No., Name of shareholder, scanned copy of the share 

certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of 
Aadhar Card) by email to investors@petronetlng.in. 

ii. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), 
Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), 
AADHAR (self-attested scanned copy of Aadhar Card) to investors@petronetlng.in. If you are an Individual shareholder 
holding securities in demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login 
method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode.

iii. Alternatively, shareholders/members may send a request to evoting@nsdl.co.in for procuring user id and password 
for e-voting by providing above mentioned documents.

iv. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID 
correctly in their demat account in order to access e-Voting facility.
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THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER:-
a. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for remote e-voting.

b. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not casted their 
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote 
through e-Voting system in the AGM.

c. Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be eligible 
to vote at the AGM.

d. The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day of 
the AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:
I. Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting system. Members 

may access by following the steps mentioned above for access to NSDL e-Voting system. After successful login, you can 
see link of “VC/OAVM” placed under “Join meeting” menu against company name. You are requested to click on VC/
OAVM link placed under Join Meeting menu. The link for VC/OAVM will be available in Shareholder/Member login where 
the EVEN of Company will be displayed. Please note that the members who do not have the User ID and Password for 
e-Voting or have forgotten the User ID and Password may retrieve the same by following the remote e-Voting instructions 
mentioned in this Notice to avoid last minute rush. 

II. Members are encouraged to join the Meeting through Laptops for better experience.

III. Further, Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during 
the meeting.

IV. Please note that participants connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot 
may experience Audio/Video loss due to fluctuation in their respective network. It is, therefore, recommended to use 
Stable Wi-Fi or LAN connection to mitigate any kind of aforesaid glitches.

V. Shareholders who would like to express their views/ask questions during the meeting may register themselves as a 
speaker by sending their request in advance atleast 10 days prior to meeting mentioning their name, demat account 
number/folio number, email id, mobile number at investors@petronetlng.in. The shareholders who do not wish to speak 
during the AGM but have queries may send their queries in advance 10 days prior to meeting mentioning their name, 
demat account number/folio number, email id, mobile number at investors@petronetlng.in. These queries will be replied 
to by the Company suitably by email. 

VI. Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask questions 
during the meeting.

24. Shareholders may use the following link to register their details or raise their queries 
       https://www.bigshareonline.com/InvestorLogin.aspx 

       https://iconnect.bigshareonline.com/Account/Login

By order of the Board    
for Petronet LNG Limited

 (Rajan Kapur) 
Company Secretary

Place : New Delhi    
Date  : 5th August 2024
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Statement pursuant to Section 102 of the Companies Act, 2013
Item No. 5
As per Regulation 23(4) of SEBI LODR Regulations, 2015, approval of the shareholders through ordinary resolution is required, 
if the transaction(s) to be entered into individually or taken together with the previous transaction(s) during a financial year 
with a related party, exceeds rupees one thousand crore or 10% of the annual consolidated turnover of the Company as per 
last audited financial statements of the Company, whichever is lower. All entities who are related parties of PLL cannot vote to 
approve the relevant transaction irrespective of whether the entity is a party to the particular transaction or not.
Petronet LNG Limited has entered into various agreements for Sale of LNG & Regasified LNG and providing regasification 
services at its terminals. 
The particulars of contracts, arrangements and transactions are as under: 
(a) Name of the Related Party(s): GAIL (India) Limited (GAIL), Indian Oil Corporation Limited (IOCL), Oil and Natural Gas 

Corporation Limited (ONGC) and Bharat Petroleum Corporation Limited (BPCL) and their affiliates. 
(b) Name of the Director or Key Managerial Personnel (KMP) who is related: None (other than Shri Sandeep Kumar Gupta, 

Shri S.M. Vaidya, Shri Arun Kumar Singh and Shri G. Krishnakumar to the extent of being common Board Member of PLL 
as well as of the Promoter Companies viz. GAIL, IOCL, ONGC and BPCL respectively). 

(c) Nature of relationship: GAIL, IOCL, ONGC and BPCL and their affiliates are related party(s) under the Companies Act, 2013 
and the SEBI Regulations, 2015. 

(d) Nature, Material Terms of contracts, arrangements and transactions: 
The Company has entered into the following agreements / contracts in the ordinary course of business and on arm’s length 
basis:
1. Gas Sales and Purchase Agreement (GSPA) of 7.50 MMTPA (as amended from time-to-time), entered in 2003 with GAIL, 

IOCL and BPCL, in the ratio of 60:30:10 respectively, with validity till 2028: These agreements have been entered as 
back-to-back arrangement for LNG Sale and Purchase Agreement (SPA) from QatarEnergy LNG S(2) (previously, Ras 
Laffan Liquefied Natural Gas Company Limited (II))  of Qatar. The long-term GSPAs are materially back-to-back in terms of 
duration, quantity, price, foreign exchange fluctuation etc. in line with the long-term LNG SPA. 

2. Gas Sales and Purchase Agreement (GSPA) of 1.425 MMTPA (as amended from time to time), entered in 2010 with BPCL, 
IOCL and GAIL, in the ratio of 40:30:30 respectively, with validity till 2035: These agreements have been entered as back-
to-back arrangement for LNG Sale and Purchase Agreement(SPA) from Mobil Australia Resource Company. The long-term 
GSPAs are materially back-to-back in terms of duration, quantity, price, foreign exchange fluctuation etc. in line with the 
long-term LNG SPA.

3. Gas Sales and Purchase Agreement (GSPA) of 1.20 MMTPA (as amended from time to time), entered in 2017 with BPCL, 
IOCL and GAIL, in the ratio of 40:30:30 respectively, with validity till 2039-40 : The supplies under the said agreement are 
expected to commence in the financial year 2025-26. The quantity for the subject agreement will  ramp-up gradually. 
Further, for first financial year 2025-26, the initial quantity of LNG to be received under SPAs is 0.50 MMTPA, which will 
be supplied to BPCL and IOCL. These agreements have been entered as back-to-back arrangement for LNG SPA from 
ExxonMobil Asia Pacific Pte Ltd. The long-term GSPAs are materially back-to-back in terms of duration, quantity, price, 
foreign exchange fluctuation etc. in line with the long-term LNG SPA.

4. The Company also has Agreement with ONGC Limited for extraction of higher hydrocarbons from LNG imported which is 
replenished through LNG sourced on long-term/short-term/spot basis and is valid till 2028. This contract is for a volume 
of upto 0.973 MMTPA. 

5. The Company also has long-term capacity regasification services agreements including Agreement for 2.5 MMTPA 
Capacity with GAIL, 1.5 MMTPA with IOCL and 1 MMTPA with BPCL at Dahej Terminal, valid till 2036. These long-term 
capacity regasification agreements are firm commitment contracts, on use or pay basis. 

6. Further, the Company also supplies LNG/RLNG to the above said related parties on spot/short-term basis from time-to-
time in its normal course of business. In addition, the Company also provides regasification and other related services to 
GAIL, IOCL, BPCL, ONGC and their affiliates.

 As detailed above, the long-term sales and services agreements enabling committed Terminals capacity utilization totalling 
14.9 MMTPA (66.22% of the name plate capacity) has been entered with related parties out of current nameplate capacity 
of Company’s Dahej and Kochi Terminals of 17.5 MMTPA and 5 MMTPA respectively.

(e) Monetary value: The consolidated turnover of the Company for FY 2023-24 was Rs 52,729.33 crore. The actual value 
of material transactions falling under Regulation 23(1) of the Listing Regulations for the Financial Year 2023-24 was  
Rs. 51,684.47 Crore (98.02% of total consolidated turnover of the Company). 
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(f)  Justification: All the above Agreements and transactions entered/to be entered on arm’s length basis forms more than 
96% of the Company’s consolidated turnover and is critical to the business of the Company. These contracts provide a 
secured business model to the Company while ensuring energy security to the nation by making available around 62% of 
present imported LNG consumption in the core sectors viz. fertilizers, power, CGD, refineries, petrochemicals etc.

(g) Details of proposed Material Related Party Transactions:

*  Includes affiliates

 (Rs in Crore)

Nature of Transaction Party Name For the year ended 31st March 2024

Sales of RLNG, Regasification and other services 

GAIL 27,659.42

IOCL 14,406.11

BPCL 7,340.43

ONGC 2,278.51

Total 51,684.47

Nature of 
Transaction

Related 
Parties*

(i) Tenure of 
proposed 

transaction 
(particular 

tenure shall be 
specified)

(ii) Value of 
Proposed 

transaction 
(Rs Crores)- 
excluding 
VAT/CST/

GST

(iii) Particulars of the 
proposed transaction

(iv) The percentage of 
the listed entity’s annual 
consolidated turnover, 

for the immediately 
preceding financial 

year, that is represented 
by the value of the 

proposed transaction 
(and for a RPT 

involving a subsidiary, 
such percentage 

calculated on the basis 
of the subsidiary’s 

annual turnover on a 
standalone basis shall be 

additionally provided)

(v) A statement 
that the 

valuation or 
other external 
report, if any, 
relied upon by 

the listed entity 
in relation to 
the proposed 
transaction 

will be made 
available through 

the registered 
email address of 
the shareholders

Sales 
and Re-
gasification 
services

GAIL

Tenure 
varies across 

contracts. 
Approval being 
sought for FY 

2025-26.

34,348.41 Long term Gas Sale and 
Purchase Agreement, 

Spot / Short term sales, 
Long term and Spot / 
Short Regasification 

Agreement

Not comparable 
due to the ongoing 

fluctuation in the Brent 
and USD-INR. (Refer 

Assumptions).

NA

IOCL

Tenure 
varies across 

contracts. 
Approval being 
sought for FY 

2025-26

19,566.29 Long term Gas Sale and 
Purchase Agreement, 

Spot / Short term sales, 
Long term and Spot / 
Short Regasification 

Agreement

NA

BPCL

Tenure 
varies across 

contracts. 
Approval being 
sought for FY 

2025-26.

11,129.95 Long term Gas Sale and 
Purchase Agreement, 

Spot / Short term sales, 
Long term and Spot / 
Short Regasification 

Agreement

NA

ONGC

Tenure 
varies across 

contracts. 
Approval being 
sought for FY 

2025-26.

6,651.83 Extraction Agreement 
and Spot /Short term 

Sales

NA

 The details of such transactions, as per the audited financial results of FY 2023-24 are as under: 
 Transactions with the Related Parties in the ordinary course of business during FY 2023-24 
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Assumptions:

INR/USD 85.4456 (one year forward curve value as on 03.05.2024)

Brent Oil (USD/bbl) 95.23 (As per S&P Global Commodity Insights April 2024 + 20 % markup)

Asian Spot LNG price (USD/MMBtu) 13.76 (As per S&P Global Commodity Insights April 2024 + 20 % markup)

The estimated value of material related party transactions falling under Regulation 23(1) of the Listing Regulations for the 
financial year 2025-26 are likely to exceed Rs. 1,000 crore or 10 percent of the annual consolidated turnover of the Company 
as per the latest audited financial statements of the Company, whichever is lower for subsisting contracts, arrangements and 
transactions entered into or to be entered into. Since all the existing contracts are long term which will start expiring from the 
financial year 2028 onwards, therefore, the approval of the Shareholders have been sought for the financial year 2025-26. The 
shareholders had already accorded approvals for such material related party transactions since applicability of the relevant 
provisions in this regard w.e.f. 01.12.2015.

None of the Directors, Key Managerial Personnel and/ or their relatives, is/ are interested or concerned, financially or otherwise 
in the resolution except as may be deemed to be concerned or interested in the proposed resolution to the extent of their 
shareholding in the Company, if any. 

The Board of Directors of the Company recommends the Resolution(s) as set out in the accompanied Notice for approval of 
the shareholders.

By order of the Board    
for Petronet LNG Limited

 (Rajan Kapur) 
Company Secretary

Place : New Delhi    
Date  : 5th August 2024
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Annexure to AGM Notice
Disclosure under Reg. 36(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Clause 1.2.5 of Secretarial Standards on General Meetings

Name of the 
Director

Shri Sandeep Kumar Gupta 
DIN: 07570165

Shri Arun Kumar Singh 
DIN: 06646894

Date of Birth 
and Age 

11.02.1966

Aged 58 years

06.10.1962

Aged about 62 years

Date of 
Appointment 
(initial) 

21.10.2022
14.12.2022

Qualifications Commerce Graduate and a Fellow of the 
Institute of Chartered Accountants of India. 

Mechanical Engineer with first rank from National 
Institute of Technology, Patna (Formerly BCE, Patna) 

Expertise 
in specific 
functional 
areas and 
Experience

Shri Sandeep Kumar Gupta is CMD of GAIL 
(India) Limited, India’s leading natural 
gas company with diversified interests 
across the natural gas value chain of 
trading, transmission, LPG production 
& transmission, LNG re-gasification, 
petrochemicals, city gas, E&P, etc. He has 
wide experience of over 35 years in the 
Oil & Gas Industry. Before joining GAIL in 
October 2022, Mr. Gupta held the position 
of Director (Finance) since August 2019 on 
the Board of Indian Oil Corporation Limited. 
As Director (Finance), he was in charge 
of F&A, Treasury, Pricing, International 
Trade, Optimization, Information Systems, 
Corporate Affairs, Legal, Risk Management, 
etc. Mr. Sandeep Kumar Gupta is  also the 
Chairman of  Mahanagar Gas Limited, 
Brahmaputra Cracker and Polymer Limited 
(BCPL), GAIL Gas Limited and also on the 
Board of Petronet LNG Limited. Mr. Gupta 
is also Chairman of Standing Conference 
of Public Enterprises (SCOPE), an apex 
professional organization representing the 
Central Government Public Enterprises.

Mr. Gupta is a Fellow of the Institute of 
Chartered Accountants of India and has 
received prestigious individual recognition 
such as “CA CFO – Large Corporate – 
Manufacturing and Infrastructure Category” 
in January 2021 by ICAI, adjudged among 
Top 30 CFOs in India by StartupLanes.com 
in May 2022, Best CEO – Oil & Gas Sector 
2022-23 by India Today in April 2023 and 
“CEO with HR Orientation” Award by World 
HRD Congress in February 2024. 

Shri Arun Kumar Singh is the Chairman of ONGC and 
the ONGC Group of Companies. He assumed this role 
on December 7, 2022. In addition to his role at ONGC, 
Shri Singh serves as the Chairman of ONGC Videsh 
Limited (OVL), Mangalore Refinery & Petrochemicals 
Limited (MRPL), ONGC Petro additions Limited 
(OPaL) and the ONGC Energy Centre Trust (OECT). 
The ONGC Group is a leader in the Exploration and 
Production (E&P) sector in India and maintains a 
significant international presence through its wholly-
owned subsidiary OVL. The group also has notable 
interests in refining, petrochemicals, power, and 
renewables. 

An industry stalwart, Shri Singh brings nearly four 
decades of extensive experience in the Oil & Gas 
industry. He holds a Mechanical Engineering Degree, 
Graduating first in his class from the National 
Institute of Technology, Patna.

Previously, Shri Singh served as the Chairman and 
Managing Director of Bharat Petroleum Corporation 
Limited (BPCL), a ‘Maharatna’ and Fortune Global 
500 Company. He also chaired Indraprastha Gas 
Ltd. (IGL), a Joint Venture City Gas Distribution 
(CGD) Company listed on Indian Stock Exchanges. 
Additionally, he has held the position of President 
(Africa & Australia) at Bharat PetroResources Ltd 
(BPRL), a BPCL subsidiary focused on oil and gas 
exploration, primarily overseas.

Shri Arun Kumar Singh is the President of the Global 
Compact Network India (GCNI), the Indian Local 
Network of the United Nations Global Compact 
(UNGC). He is the Chairman of the Federation of 
Indian Petroleum Industry’s (FIPI) Governing Council 
and has also chaired the CII Public Sector Enterprises 
Council for the year 2023-24. 
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For other details regarding meetings of the board / committees of the board, remuneration drawn and relationship with 
other directors and key managerial personnel in respect of above directors, please refer to the Corporate Governance 
Report which is a part of this Annual Report.

Name of the 
Director

Shri Sandeep Kumar Gupta 
DIN: 07570165

Shri Arun Kumar Singh 
DIN: 06646894

Board 
Membership of 
other Companies/
Corporate Bodies 

1.  GAIL (India) Limited

2.  GAIL Gas Limited

3.  Brahmaputra Cracker and Polymer Limited

4.  Mahanagar Gas Limited

5.  Standing Conference of Public Enterprises

1. Oil and Natural Gas Corporation Limited

2. ONGC Videsh Limited

3. Mangalore Refinery and Petrochemicals Limited

4. ONGC Petro Additions Limited

5. ONGC Green Limited

Skills and 
capabilities of 
Independent 
Directors

NA

NA

Whether resigned 
from any listed 
entity in the last 
three years

Yes, from Indian Oil Corporation Limited

NA

Chairmanship(s)/
Membership(s) 
of Committees of 
other Companies 

Nil Nil

Number of 
shares held in 
the Company 
(self and as a 
beneficial owner) 

400

-

Remuneration 
proposed to be 
paid 

Nil
Nil

Last 
Remuneration 
paid

NA
NA

Terms and 
Conditions of 
Appointment

Nominated by GAIL as per the terms and 
conditions contained in the Articles of Association 
of the Company. 

Nominated by ONGC as per the terms and conditions 
contained in the Articles of Association of the Company. 

Relationship with 
other Directors 
or KMP of the 
Company 

Nil Nil

Number of 
meetings of the 
Board attended in 
the FY 2023-24

9 out 11 5 out of 11
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